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EHHQ�KRQRUHG�WR�VKDUH�LQ�PLQLVWU\�ZLWK�/LVD�WKHVH�SDVW�WKUHH�\HDUV�
DQG�ZH�ZLVK�KHU�ZHOO�LQ�KHU�QHZ�DGYHQWXUHV���%XW�WKH�VKRZ�PXVW�
JR�RQ��DV�WKH\�VD\��7R�WKDW�HQG��
ZH�KDYH�RɡFLDOO\�KLUHG�'DZQ�
0RUJDQ�DV�RXU�QHZ�('���'DZQ�
FRPHV�WR�XV�IURP�7KH�&KLOGUHQȏV�
0XVHXP�ZKHUH�VKH�VHUYHG�DV�
([HFXWLYH�'LUHFWRU���:H�DUH�H[�
FLWHG�IRU�WKLV�QHZ�EHJLQQLQJ���:H�
NQRZ�WKDW�FKDQJH�FDQ�EH�GLɡFXOW��EXW�ZH�EHOLHYH�WKLV�LV�D�SRVLWLYH�
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DɡOLDWH�DQG�RXU�JXHVWV�ZLWK�\RXU�WLPH��WDOHQW��JLYLQJ�DQG�SUD\HUV� 
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    �'LG�\RX�NQRZ�WKH�IHGHUDO�JRYHUQPHQW�KDV�
WZR�GLɞHUHQW�GHɟQLWLRQV�RI�KRPHOHVVQHVV"��,�
NQRZ��6RPH�RI�\RX�DUH�WU\LQJ�WR�ɟQG�\RXU�
VKRFNHG�IDFH�� 
    �7KH�'HSDUWPHQW�RI�+RXVLQJ�DQG�8UEDQ�
'HYHORSPHQW��+8'��KDV�RQH�GHɟQLWLRQ��DQG�
WKH�86�'HSDUWPHQW�RI�(GXFDWLRQ�KDV�DQRWK�
HU��:H�FDOO�WKHP�Ȓ+8'�KRPHOHVVQHVVȓ�DQG�
Ȓ0F.LQQH\�9HQWR�KRPHOHVVQHVVȓ� 
    �7KH�0F.LQQH\�9HQWR�$FW�RI������UHTXLUHV�
WKH�86�'HSDUWPHQW�RI�(GXFDWLRQ�WR�WU\�WR�
OHDUQ�KRZ�PDQ\�VWXGHQWV�LQ�SXEOLF�VFKRROV�
DUH�KRPHOHVV��,WV�GHɟQLWLRQ�RI�KRPHOHVVQHVV�
LQFOXGHV�WKRVH�OLYLQJ�LQ�PRWHOV��FRXFK-VXUɟQJ�
RU�EHLQJ�GRXEOHG�XS�ZLWK�DQRWKHU�IDPLO\—
+8'�GRHV�QRW� 
    �+8'�FRXQWV�SHRSOH�DV�KRPHOHVV�LI�RQ�RQH�
QLJKW�LQ�-DQXDU\�HDFK�\HDU�WKHLU�FRXQWHUV�
ɟQG�\RX�DQG�\RX�DUH�����LQ�VKHOWHU�����LQ�
\RXU�FDU�RU�DQRWKHU�SODFH�QRW�DSSURSULDWH�IRU�
KXPDQ�KDELWDWLRQ��VXFK�DV�DQ�DEDQGRQHG�
EXLOGLQJ��RU����RQ�WKH�VWUHHW��LQ�D�WHQW��XQGHU�
D�EULGJH��HWF��� 
    �%XW�LI��IRU�WKDW�RQH�QLJKW�LQ�-DQXDU\�
�ZKHQ�LWȏV�FROGHVW��\HV"���\RX�PDQDJHG�WR�
VFUDSH�XS�WKH�IXQGV�WR�VWD\�DW�D�PRWHO�RU�
FRQYLQFH�VRPHRQH�WR�OHW�\RX�VOHHS�RQ�WKHLU�
FRXFK�IRU�WKH�QLJKW��+8'�VD\V�\RX�DUH�QRW�
KRPHOHVV� 

:K\�,W�0DWWHUV 
    �6R��GHSHQGLQJ�RQ�ZKR�LV�FRXQWLQJ��\RX�
PD\�RU�PD\�QRW�EH�KRPHOHVV�DQG�WKHUHIRUH�
HOLJLEOH�IRU�DVVLVWDQFH��6LQFH�DERXW�����RI�
0F.LQQH\�9HQWR�KRPHOHVVQHVV�LV�SHRSOH�ZKR�
DUH�GRXEOHG�XS�ZLWK�DQRWKHU�IDPLO\�LHV���ZH�
NQRZ�+8'ȏV�GHɟQLWLRQ�PLVVHV�WKH�PDMRULW\�RI�
WKRVH�VXɞHULQJ�KRPHOHVVQHVV��7KH������+8'�
HVWLPDWH�ZDV����������8VLQJ�WKH�0F.LQQH\�
9HQWR�FRXQW��WKH�DYHUDJH�IDPLO\�VL]H��DQG�
WKH�IDFW�WKDW�IDPLOLHV�DUH�DERXW�����RI�WKH�
WRWDO�KRPHOHVV�SRSXODWLRQ��WKH�WUXH�QXPEHU�
IRU������ZDV�EHWZHHQ����DQG����PLOOLRQ��$QG�
WKDW�LV�D�KRUVH�RI�D�GLɞHUHQW�FRORU� 

�����,I�\RX�WUDFN�KRPHOHVV�VWXGHQW�QXPEHUV�LQ�RXU�DUHD��
\RX�PD\�EH�VFUDWFKLQJ�\RXU�KHDG�WKHVH�GD\V—RU�FHOH�
EUDWLQJ��7KH�QXPEHUV�DUH�GRZQ—LQ�IDFW��WKH�PRVW�UH�
FHQW�FRXQW�LV�OHVV�WKDQ�KDOI�WKH������QXPEHUV� 
    �+RZHYHU��1DQF\�%DOGZLQ��)DPLO\�5HVRXUFH�&RRUGLQD�
WRU�IRU�WKH�.HOVR�6FKRRO�'LVWULFW��EHOLHYHV�WKHVH�QXPEHUV�
GRQ¶W�UHIOHFW�UHDOLW\��+HU�H[SHULHQFH�VXJJHVWV�WKDW�DW�
OHDVW�����PRUH�VWXGHQWV�DUH�KRPHOHVV�WKDQ�WKH�����-
���QXPEHUV�VKRZ��7KH�UHDVRQV�IRU�WKH�XQGHUFRXQW" 

 

�  � 7HDFKHUV�LGHQWLI\�VWXGHQWV�H[SHULHQFLQJ�KRPHOHVVQHVV�LQ�WKH�FODVVURRP��
XVLQJ�WKH�0F.LQQH\�9HQWR�GHILQLWLRQ�RI�KRPHOHVVQHVV��'XULQJ�UHPRWH�
VFKRROLQJ��PRVW�KRPHOHVV�VWXGHQWV�GLVDSSHDUHG�FRPSOHWHO\��+RZ�GR�\RX�

DWWHQG�VFKRRO�RQOLQH�ZKHQ�\RX�DUH�KRPHOHVV"��6HH�WKH�VLGHEDU�IRU�DQ�H[�
SODQDWLRQ�RI�KRZ�WKH�KRPHOHVV�DUH�FRXQWHG��XVLQJ�WZR�ZLGHO\�GLIIHULQJ�86�
JRYHUQPHQW�PHWKRGV�� 
�  � $�SDUHQW�PXVW�FRQVHQW�WR�EHLQJ�LGHQWLILHG�DV�KRPHOHVV��0DQ\�IDPLOLHV�
UHIXVH�WKLV� 
     6RPH�UHDVRQV�DUH� 
�  � &XVWRG\�LVVXHV�ZLWK�DQ�DEXVLYH�H[�RU�RWKHU�SUREOHPDWLF�IDPLO\�PHP�
EHUV—WKH\¶UH�DIUDLG�WKH\¶OO�ORVH�WKH�NLGV� 
�  � 8QDFFRPSDQLHG�PLQRUV�DUH�DIUDLG�WKH\¶OO�JR�LQWR�WKH�IRVWHU�V\VWHP—
DOPRVW�FHUWDLQO\�IDU�DZD\��EHFDXVH�&RZOLW]�&RXQW\�KDV�IHZ�IRVWHU�KRPHV� 
�  � 6LQJOH�IDWKHUV�DUH�HVSHFLDOO\�UHVLVWDQW�WR�EHLQJ�FRQVLGHUHG�KRPHOHVV� 
�  � +LJK�VFKRRO�VWXGHQWV�ZDQW�WR�DYRLG�EHLQJ�LGHQWLILHG�DV�KRPHOHVV�DW�DOO�
FRVWV� 

�  � )DPLOLHV�IURP�FXOWXUHV�RI�H[�
WHQGHG-IDPLO\�OLYLQJ�RU�ZKHUH�
FURZGHG�OLYLQJ�FRQGLWLRQV�DUH�QRW�
XQXVXDO�RIWHQ�GRQ¶W�DJUHH�ZLWK�WKH�
LGHQWLW\�RI�³KRPHOHVV´—HYHQ�ZKHQ�
WKH\�NQRZ�WKH\�KDYH�QR�OHJDO�VHFX�
ULW\�DQG�FRXOG�EH�NLFNHG�RXW�DW�DQ\�
PRPHQW� 

�  � 8S�WR�����RI�FKLOGUHQ�H[SHULHQFLQJ�KRPHOHVVQHVV�DUH�VWD\LQJ�ZLWK�D�
IULHQG�RU�UHODWLYH�RU�DW�D�PRWHO��,W�PHDQV�WKH\�VWD\�DW�WKH�FRQVHQW�RI�WKHLU�
KRVW�RU�DUH�RXW�ZKHQ�WKH�PRQH\�UXQV�RXW�WR�SD\�IRU�WKH�PRWHO�URRP��7KHVH�
FRQGLWLRQV�DUH�QRW�VWDEOH���,W�DOVR�PHDQV�WKH\�ZRXOG�QRW�EH�FRXQWHG�DV�
KRPHOHVV�XQGHU�WKH�+8'�PHWKRG�� 
�  � ,I�D�IDPLO\¶V�DGGUHVV�LV�WKH�VDPH�RQ�WKH�ILUVW�GD\�RI�D�QHZ�VFKRRO�\HDU�DV�
WKH�ODVW�GD\�RI�WKH�SUHYLRXV�VFKRRO�\HDU��WKH\�DUH�QRW�FRQVLGHUHG�KRPHOHVV��
XQOHVV�WKDW�DGGUHVV�LV�D�PRWHO�RU�VKHOWHU� 
 

��������6R��WKH�WUXWK�LV�WKDW�PDQ\�PRUH�IDPLOLHV�DQG�FKLOGUHQ�DUH�KRPH�
OHVV�WKDQ�ZHUH�FRXQWHG��SDUWLFXODUO\�GXULQJ�WKH�SDQGHPLF��2XU�ILJKW�
LV�QRW�RYHU��DQG�)DPLO\�3URPLVH�FRQWLQXHV�ZRUNLQJ�WR�VHUYH�DV�PDQ\�
IDPLOLHV�DV�SRVVLEOH��7R�GR�VR��ZH�QHHG�\RXU�KHOS� 
    �7R�GDWH��ZH¶YH�VKHOWHUHG����FKLOGUHQ�LQ����IDPLOLHV��DQG�SUHYHQW�
HG�DQ�DGGLWLRQDO����FKLOGUHQ�LQ����IDPLOLHV�IURP�QHHGLQJ�VKHOWHU�VHU�
YLFHV�ZLWK�RXU�3URPLVH�RI�+RPH�SURJUDP� 
    �,I�\RX�FDQ�VHQG�D�JLIW�WR�KHOS�XV�FRQWLQXH�VHUYLQJ�FKLOGUHQ�H[SHUL�
HQFLQJ�KRPHOHVVQHVV�WRGD\��SOHDVH�GR��,I�\RX�DUH�DOUHDG\�D�PRQWKO\�
GRQRU��FRXOG�\RX�VHQG�DQ�H[WUD�JLIW�WKLV�PRQWK" 
    �7R�GRQDWH��\RX�FDQ�JR�WR�RXU ZHEVLWH�DW�ZZZ�ISFRZOLW]�RUJ���
<RXU�KHOS�WRGD\�PHDQV�D�EULJKWHU�IXWXUH�IRU�FKLOGUHQ�WRPRUURZ��$QG�
HYHU\�IDPLO\�VHUYHG�LV�D�IDPLO\�VWUHQJWKHQHG—PDNLQJ�D�VWURQJ�
&RZOLW]�&RXQW\��RQH�IDPLO\�DW�D�WLPH� 

:KDW¶V�8S�ZLWK�WKH�+RPHOHVV� 
6WXGHQW�1XPEHUV�%HLQJ�'RZQ" 
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   �,W¶V�DOPRVW�WKH�HQG�RI�
<HDU���RI�RXU�WZR-\HDU�&KDO�
OHQJH�*UDQW�WR�IXQG�3URPLVH�
RI�+RPH�DQG�ZH�DUH�ZLWKLQ�
³VSLWWLQ¶�GLVWDQFH´�RI�RXU�
��������JRDO��6R�IDU�LQ�<HDU�
���ZH�KDYH�UDLVHG����������
LQFOXGLQJ�WKH���������IURP�

+HOS�8V�0RYH�,Q��+80,�� 6R�ZH�KDYH�RQO\�
���������WR�JR� 
    �7R�UHPLQG�\RX�RI�KRZ�WKH�JUDQW�ZRUNV��FKHFN�RXW�
WKH�JUDSKLF�EHORZ��,Q�HDFK�JUDQW�\HDU��ZH�UDLVH�WKH�
ILUVW����.��WKHQ�+80,�PDWFKHV�WKDW�ZLWK�DQRWKHU�
���.��7KHQ�ZH�DVN�WKH�FRPPXQLW\�WR�PDWFK�WKDW�
���.�WKURXJK�WKHLU�RZQ�IXQGUDLVLQJ�RQ�RXU�EHKDOI��
7KDW¶V�ZKHUH�ZH�DUH�QRZ���3URPLVH�RI�+RPH�KDV�DO�
UHDG\�KDG�D�KXJH�LPSDFW��6LQFH�VWDUWLQJ�LQ�'HFHP�
EHU��ZH�KDYH�NHSW ���IDPLOLHV�ZLWK����FKLO�
GUHQ IURP�ORVLQJ�WKHLU�KRXVLQJ��7KHVH�IDPLOLHV�DUH�
DPRQJ�WKH�����RI�$PHULFDQV�OLYLQJ�RQ�WKH�HGJH��
DQG�WKHQ�WKDW�RQH�XQH[SHFWHG�WKLQJ�KDSSHQV—D�FDU�
EUHDNGRZQ��DQ�LOOQHVV�RU�DFFLGHQW�WKDW�NHHSV�VRPH�
RQH�IURP�ZRUNLQJ�IRU�D�FRXSOH�RI�ZHHNV—DQG�HYHU\�
WKLQJ�VWDUWV�WR�VQRZEDOO�IURP�WKHUH� 

    �2QH�RI�WKH�EHVW�WKLQJV�DERXW�SUHYHQWLQJ�KRPH�
OHVVQHVV�LV�WKH�ORZ�SULFH�WDJ�������FKLOG��7KDW�LV�D�
VPDOO�IUDFWLRQ�RI�WKH�FRVW�WR�VKHOWHU�DQG�UHKRXVH�D�
IDPLO\�ZKR�KDV�ORVW�HYHU\WKLQJ��QRW�WR�PHQWLRQ�WKH�
PHQWDO��HPRWLRQDO��DQG�KHDOWK�WROOV�RI�ORVLQJ�\RXU�
KRXVLQJ�� 
    �3URPLVH�RI�+RPH�QRW�RQO\�KHOSV�ILQDQFLDOO\��EXW�
DOVR�FRQQHFWV�WKH�IDPLO\�ZLWK�VWDELOL]LQJ�UHVRXUFHV�
WKURXJKRXW�WKH�FRPPXQLW\��DQG�RIIHUV�OLIH�VNLOOV�
WUDLQLQJ�VXFK�DV�.H\V�WR�*RRG�7HQDQF\�DQG�WKH�1HZ�
%HJLQQLQJV�IDPLO\�ILQDQFH�PDQDJHPHQW�FRXUVH�VR�
IDPLOLHV�FDQ�UHPDLQ�VWDEOH�JRLQJ�IRUZDUG� 
    �,I�\RX�KDYH�EHHQ�DPRQJ�WKH�GRQRUV�VXSSRUWLQJ�
3URPLVH�RI�+RPH� WKDQN�\RX��6SHFLDO�WKDQNV�WR�-HU�
U\�DQG�1DQF\�+LJJLQV�IRU�WKHLU�H[WUHPHO\�JHQHURXV�
GRQDWLRQ�RI���������WR�KHOS�SUHYHQW�IDPLO\�KRPH�
OHVVQHVV� 
    �,I�\RX�KDYH�QRW�\HW��ZH�QHHG�\RXU�VXSSRUW�WR�JHW�
DFURVV�WKH�ILQLVK�OLQH�IRU�<HDU����3OHDVH�KHOS�XV�JXDU�
DQWHH�ZH�FDQ�FRQWLQXH�WR�KHOS�IDPLOLHV�RQ�WKH�HGJH�
UHPDLQ�VWDEOH�DQG�DYRLG�WKH�ZRUVW��ORVLQJ�HYHU\WKLQJ�
DQG�EHFRPLQJ�KRPHOHVV��<RX�FDQ�GRQDWH�DW�
ISFRZOLW]�RUJ��EH�VXUH�WR�VHOHFW�3URPLVH�RI�+RPH�E\�
FOLFNLQJ�WKH�OLWWOH�DUURZ�QH[W�WR�*HQHUDO�)XQG���RU�
VHQG�D�FKHFN�WR�3�2��%R[�������.HOVR��:$�������
�SOHDVH�ZULWH�³32+´�LQ�WKH�PHPR�� 

 

����.DUO�6DO]VLHGHU�ZDV�ERUQ�LQ�%LVPDUN��1'��DQG�ZDV�
DQ�RUSKDQ�IRU�WKH�ILUVW�\HDU�RI�KLV�OLIH��+LV�DGRSWLYH�
SDUHQWV�PRYHG�WR�$EHUGHHQ��6'��ZKHUH�KH�OLYHG�DQG�
ZRUNHG�RQ�WKH�IDPLO\�GDLU\��:KLOH�.DUO�ZDV�LQ�WKH��WK�
JUDGH��WKH�IDPLO\�PRYHG�WR�.HQW��:$��ZKHUH�KLV�ID�
WKHU�ZRUNHG�IRU�%RHLQJ�� 

����.DUO�LV�ERWK�D�YHWHULQDULDQ�DQG�D�ODZ\HU��LQ�DGGLWLRQ�
WR�KROGLQJ�D�%$�LQ�(FRQRPLFV��+H�FXUUHQWO\�RZQV�WZR�
YHWHULQDU\�FOLQLFV�LQ�7XPZDWHU�DQG�<HOP�DQG�RZQV�
DQG�RSHUDWHV�D�ODZ�ILUP�LQ�/RQJYLHZ��+H�DOVR�FRQVXOWV�
ZLWK�YHWHULQDU\�FOLQLFV�WR�SURYLGH�EXVLQHVV�DGYLFH�DQG�
WR�PDQDJH�WKHLU�SUDFWLFHV��+H�PDUULHG�KLV�KLJK�VFKRRO�
VZHHWKHDUW��'HUHQH��DQG�WKH\�KDYH�WKUHH�FKLOGUHQ��
7KH\�FXUUHQWO\�OLYH�LQ�/RQJYLHZ�DQG�KDYH�DWWHQGHG�
(PPDQXHO�/XWKHUDQ�&KXUFK�VLQFH������ 

����+H�LV�9LFH�3UHVLGHQW�RI�WKH�)3&&�ERDUG��DPRQJ�RWK�
HU�YROXQWHHU�DQG�VHUYLFH�SRVLWLRQV�KH�KDV�KHOG�RYHU�
WKH�\HDUV��+H�ZDV�RQ�WKH�)3&&�RUJDQL]LQJ�FRPPLWWHH�
IURP�WKH�EHJLQQLQJ� 

����.DUO�KDV�D�ILUVW-KDQG�DSSUHFLDWLRQ�IRU�WKRVH�ZKR�
KHOS�RWKHUV�LQ�QHHG��'XULQJ�KLV�VHQLRU�\HDU�RI�KLJK�
VFKRRO��XSRQ�UHWXUQLQJ�IURP�D�ZHHNHQG�WULS�ZLWK�
VFKRROPDWHV�WR�WKH�EHDFK��KH�GLVFRYHUHG�WKDW�WKH�
IDPLO\�KRXVH�KDG�EXUQHG�WR�WKH�JURXQG��ZLWK�QR�LQVXU�
DQFH��+HDULQJ�RI�WKHLU�SOLJKW��FRPPXQLW\�OHDGHUV�
SLWFKHG�LQ�DQG�JDYH�WKH�6DO]VLHGHUV�D�WHPSRUDU\�
KRPH�ZKHUH�WKH\�OLYHG�IRU�DERXW���PRQWKV��ORQJ�
HQRXJK�WR�JHW�EDFN�RQ�WKHLU�IHHW� 

����+H�DSSUHFLDWHV�)3&&�DV�D�ZD\�WR�KHOS�IDPLOLHV�ZLWK�
FKLOGUHQ�LQ�D�GUXJ-IUHH�HQYLURQPHQW�DQG�WR�EH�DEOH�WR�
LPSDUW�VRPH�KRSH�WR�RXU�JXHVW�IDPLOLHV��+H�VD\V�LW�LV�
UHIUHVKLQJ�WR�VHH�SURJUHVV�WRZDUGV�LQGHSHQGHQFH�DQG�
VHOI-VXIILFLHQF\��+DYLQJ�EHHQ�DQ�RUSKDQ�DQG�DOVR�WKH�
UHFLSLHQW�RI�FRPPXQLW\�KHOS�ZKHQ�WKHLU�KRXVH�EXUQHG�
GRZQ��KH�VD\V�WKH�)3&&�FDXVH�LV�ZRQGHUIXO�DQG�WKDW�
LV�LW�LV�JUHDW�WR�VHH�IDPLOLHV�EHQHILW�IURP�FRPPXQLW\�
VXSSRUW� 

����7KDQN�\RX��.DUO��IRU�DOO�\RX�GR��EHKLQG�WKH�VFHQHV�
DQG�XS�IURQW�ZLWK�WKH�JXHVWV��<RXU�VHOIOHVV�VHUYLQJ�LV�
DQ�LQVSLUDWLRQ� 

9ROXQWHHU� 
6SRWOLJKW� 

.DUO� 
6DO]VLHGHU 

.HHSLQJ�2XU�3URPLVH�RI�+RPH 



 

$XJXVW�������������������������&UHDWLQJ�+RSH��1XUWXULQJ�6WUHQJWK��7UDQVIRUPLQJ�/LYHV�������ȗ��������SDJH�� 

,Q�7KHLU�2ZQ�:RUGV 

 

2XU�$ZHVRPH�3DUWQHU�&RQJUHJDWLRQV 

%HWKDQ\�/XWKHUDQ�&KXUFK 
(DVW�+LOOV�$OOLDQFH�&KXUFK 
(PPDQXHO�/XWKHUDQ�&KXUFK 
(YDQJHO�&KULVWLDQ�)HOORZVKLS 
([RGXV�&KULVWLDQ�)HOORZVKLS 
)LUVW�%DSWLVW�&KXUFK�RI� 
����/RQJYLHZ 
)LUVW�&KULVWLDQ�&KXUFK�RI� 
���/RQJYLHZ 
*ORULD�'HL�/XWKHUDQ�&KXUFK 
*UDFH�%LEOH�)HOORZVKLS 
,PPDFXODWH�+HDUW�	�6W��5RVH���� 
����5RPDQ�&DWKROLF�&KXUFKHV 
.DODPD�:DUG�RI�WKH�&KXUFK�RI��� 
����-HVXV�&KULVW�RI�/DWWHU-'D\� 
����6DLQWV 
.HOVR�)LUVW�%DSWLVW�&KXUFK 
.HOVR�8QLWHG�0HWKRGLVW� 
����3UHVE\WHULDQ�&KXUFK 
.HOVR�:DUG�RI�WKH�&KXUFK�RI� 
����-HVXV�&KULVW�RI�/DWWHU-'D\� 
����6DLQWV 

 

/DNH�6DFDMDZHD�:DUG�RI���� 
��WKH�&KXUFK�RI�-HVXV� 
��&KULVW�RI�/DWWHU-'D\�6DLQWV 
/RQJYLHZ�&KXUFK�RI�&KULVW 
/RQJYLHZ�3UHVE\WHULDQ� 
���&KXUFK 
/RQJYLHZ�8QLWHG�0HWKRGLVW� 
���&KXUFK 
1HZ�6RQJ�:RUVKLS�&HQWHU 
1RUWKODNH�&KXUFK 
5HQHZDO�&LW\� 
���&KXUFK 
7ULQLW\�/XWKHUDQ� 
���&KXUFK 

Ȓ)DPLO\�3URPLVH�ZDV�WKH�RQO\�
RUJDQL]DWLRQ�ZLOOLQJ�WR�KHOS�XV�
ZKHQ�ZH�QHHGHG�KHOS�ZLWK�RXU�
UHQW��,W�ZDV�HDV\�DQG�WKH\�ZHUH�

VR�KHOSIXO��:H�DUH�IRUHYHU�
JUDWHIXO�IRU�WKH�KHOS�ZH� 

UHFHLYHG�� 
—�3URPLVH�RI� 

+RPH�5HFLSLHQW 

)LQDQFLDO�8SGDWH 

�����$QQXDO�%XGJHW���
�������� 

�����&RQWULEXWLRQV�WR�GDWH���
���������� 

�����$YJ��PRQWKO\� 
FRQWULEXWLRQV���������� 
�����9ROXQWHHU�KRXUV� 
UHSRUWHG�������KRXUV 

 

7KDQN�\RX�IRU�\RXU�VXSSRUW� 
RI�IDPLOLHV�HQGXULQJ� 

KRPHOHVVQHVV��� 
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<RXU�SUD\HUV�DQG�GRQDWLRQV�DUH�OLNH� 
R[\JHQ�DQG�EORRG�WR�XV�� 

:H�RSHUDWH�DOPRVW�HQWLUHO\�RQ�\RXU�GRQDWLRQV���$�YHU\� 
VSHFLDO�WKDQNV�WR�RXU�YHU\�VSHFLDO�VXSSRUWHUV��<RXU�VXSSRUW� 

PDNHV�HYHU\WKLQJ�SRVVLEOH�IRU�RXU�JXHVWV�DQG�FOLHQWV� 

*LIWV�	�*UDWLWXGH 

 

%XVLQHVV�DQG�
2UJDQL]DWLRQ�

'RQRUV 

7KHVH�EXVLQHVVHV�DQG�RUJDQL�
]DWLRQV�KDYH�VXSSRUWHG�XV�

WKURXJK�WKHLU�GRQDWLRQV��3OHDVH�
VXSSRUW�WKHP�DQG�WKDQN�WKHP�

IRU�WKHLU�VXSSRUW� 
 

%LFRDVWDO�0HGLD 
&ROH
V�$SSOLDQFH�5HSDLU 

&RPPXQLW\�)RXQGDWLRQ�IRU�6:�:$ 
'DYLV�	�$VVRFLDWHV��&3$V��36 
*LEEV�DQG�2OVRQ�(QJLQHHULQJ 

+LJK�&DVFDGHV�$JHQF\ 
.DLVHU�)RXQGDWLRQ�+HDOWK�3ODQ�RI 

WKH�1:�&RPPXQLW\�*LYLQJ� 
&DPSDLJQ 
.H\V�3OXV 
.URJHU 

/2&$5��/RZHU�&ROXPELD� 
$VVRFLDWLRQ�RI�5HDOWRUV� 
/RQJYLHZ�&HQWXU\�&OXE 

/RQJYLHZ�5RWDU\ 
/XJJDJH�RI�/RYH 

0LNH�%XUFKHWW�0HGLD�&RQVXOWDWLRQ 
0LQXWHPDQ�3UHVV 
1HWZRUN�IRU�*RRG 

3DFLɟF�'RRU�DQG�:LQGRZ 
3(2�6LVWHUKRRG�&KDSWHU�,/ 

3HUIRUPDQFH�6KHHW�0HWDO��,QF� 
5HDOW\21(*URXS�3DFLɟFD 
5HGZRRG�7R[LFRORJ\��,QF 

6LJQ�0DVWHUV�$ZDUGV�Q
�0RUH 
6ROLG�5RFN�&UXLVHUV 

:LOFR[�DQG�)OHJHO�)XHO�2LO�&R 

 

)LQDQFLDO�'RQRUV 

 

,Q-.LQG�'RQRUV 

%\�GRQDWLQJ�HYHU\GD\�LWHPV�WR�
)DPLO\�3URPLVH��WKHVH�GRQRUV�
PDGH�D�GLɞHUHQFH�LQ�WKH�OLYHV�

RI�IDPLOLHV�H[SHULHQFLQJ� 
KRPHOHVVQHVV�ZKR�DUH�ZRUNLQJ�

KDUG�WR�UHJDLQ�VXVWDLQDEOH� 
LQGHSHQGHQFH� 

 

5RQ�1Dɞ 
-DVRQ�5HJLVWHU 
3DWW\�6KHULGDQ 

7KHVH�GRQRUV
�JLIWV�LQ�0D\�DQG�-XQH�RɞHU�IDPLOLHV�IDFLQJ�KRPH�
OHVVQHVV�D�KDQG�XS�RQ�WKH�URDG�WR�KRPH� 

3DWULFLD�%DNHU 
.DUOD�%HDQ 
'DU\O�%HUJ 

0DU\�%UHQQDQ 
)UDQFHV�&URVE\ 
'RQRYDQ�'RHUU 
5XWK�(DUQHVW 

(DVW�+LOOV�$OOLDQFH�&KXUFK 
(PPDQXHO�/XWKHUDQ�&KXUFK 

%RE�(ULFNVRQ 
)LUVW�%DSWLVW�&KXUFK�RI�

/RQJYLHZ 
3D\3DO *LYLQJ�)XQG 
-RDQQH�*RWVKDOO 

*UDFH�%LEOH�)HOORZVKLS 
7UXGL�*URVV 

$P\�+DPLOWRQ 
+RZDUG�+DPPRQG 
'RURWK\�+DQVRQ 
5LFKDUG�+DUGHFNHU 
&KXFN�+HQGHUVRQ 

6DUDK�+LQHV 
6WHSKDQLH�+XUOHVV 

,PPDFXODWH�+HDUW�RI�0DU\�
&DWKROLF�&KXUFK 
-DQHW�-DFREV 

*OHQGD�-RKQVRQ 
'D\QH�-RKQVWRQ 
.HOVR�)LUVW�%DSWLVW 

5XWK�.LPPHO 
�ĂƌŽů�.LUZDQ 
'DYH�.QR\OH 

5LFKDUG�/RHZHQ 
/RQJYLHZ�5RWDU\�)RXQGDWLRQ 

'RQQD�0DF.HQ]LH 
-LP�0DF/HRG 
5R\�0DLHU 

/RXLVH�0F$XOLɞH 
5HY��9RQGD�0F)DGGHQ 

5RQ�1Dɞ 
1HZ�6RQJ�:RUVKLS�&HQWHU 

1RUWKODNH�&KXUFK 
,UHQH�2ODVRQ 

(XJHQH�3LVWRUHVH 
5HQHZDO�&LW\�&KXUFK 

&ROLQ�5REHUWVRQ 
.DUO�6DO]VLHGHU 
6WHYH�6KHULGDQ 
&ODXGLD�6REF]XN 

6W��5RVH�&DWKROLF�&KXUFK 
$QQLH�7LHW]H 

'DQLHOOH�7ULPEOH 
0HOLVVD�:LONLH�/LYLQJ�7UXVW 

0DU\�:LQJDWH 
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$W�<RXU�6HUYLFH 

%RDUG�RI�'LUHFWRUV 

3U��9RQGD�0F)DGGHQ  3UHVLGHQW 
.DUO�6DO]VLHGHU   9LFH�3UHVLGHQW 
'DQ�)UHL   6HFUHWDU\ 
/LQGD�'DYLV   7UHDVXUHU 
.HQ�%RWHUR   $W-/DUJH 
/HWLFLD�&DVDUH]  $W-/DUJH 
%RE�(ULFNVRQ   $W-/DUJH 
5DQG\�+DOO   $W-/DUJH 
+ROOLH�.HUR   $W-/DUJH 
5RQ�1Dơ   $W-/DUJH  
 

)DPLO\�&HQWHU�6WDII 

2SHQ�3RVLWLRQ ([HFXWLYH�'LUHFWRU 
6DUDK�:DOODFH &DVH�0DQDJHU 
2SHQ�3RVLWLRQ $GPLQLVWUDWLYH�$VVLVWDQW 
 
(PDLO�1HZVOHWWHU�(GLWRU� 6WHYH�6KHULGDQ 
3ULQW�1HZVOHWWHU�(GLWRU� � 5LFKDUG�6KXUHQ 

 

)DPLO\�&HQWHU�$GGUHVV 
����$FDGHP\�6WUHHW��.HOVR��:$������� 

0DLOLQJ�$GGUHVV 
3�2��%R[�������.HOVR��:$������ 

)DPLO\�&HQWHU�+RXUV 
��D�P��—���S�P��0RQGD\�WKURXJK�)ULGD\ 

)DPLO\�&HQWHU�2IILFH�3KRQH 
���-���-���� 

9LVLW�RXU�ZHEVLWH�DW� 

ZZZ�ISFRZOLW]�RUJ���&RZOLW]�&RXQW\� 
��ZZZ�IDPLO\SURPLVH�RUJ���1DWLRQDO�2UJDQL]DWLRQ� 

)LQG�XV�RQ�)DFHERRN�DW��� 
ZZZ�)DFHERRN�FRP�)DPLO\3URPLVH&RZOLW]&RXQW\�� 

&RS\ULJKW��������)DPLO\�3URPLVH�RI�&RZOLW]�
&RXQW\��$OO�5LJKWV�5HVHUYHG�� 

3�2��%R[����� 
.HOVR��:$������� 


